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IN THE UNITED STATES 

Business Activity, as measured by the New York Times 
index, was down for the 4-week period ending April 14, 
was down fractionally from the previous four weeks and 
from the corresponding four weeks of 1944, and for the 
first quarter of the year was down 1 per cent from the 
corresponding quarter of last year. Freight car loadings 
for the same 4-week period were up 4 per cent from the 
previous four weeks and 4 per cent from the corresponding 
period of 1944, but for the first quarter of 1945 were 1 per 
cent below the same period last year. 


Bank Debits, exclusive of New York City, were up 7 per 
cent in March from February, 6 per cent from March, 1944, 
and for the first quarter of the year were 2 per cent above 
the same period last year. 


Industrial Production, as measured by the Federal Re- 
serve Board index, was unchanged in March from Febru- 
ary but was down 3 per cent from March, 1944, and for the 
first quarter of the year was 3 per cent below the same 
period last year. Electric power production was up 8 per 
cent in March from February but was down 1 per cent 
from March, 1944, and for the first quarter of the year as 
compared with the first quarter of 1944. 


Stee] Production was up 5 per cent in March from Feb- 
ruary but was down 1 per cent from March, 1944, and for 
the first quarter of the year was 3 per cent below the same 
period last year. Pig iron production was up 15 per cent 
in March from February but was down 4 per cent from 
March, 1944, and for the first quarter of the year was 7 
per cent below the same period last year. 

Machine Tool Shipments were up 9 per cent in March 
from February but were 24 per cent below March, 1944, 
and for the first quarter of the year were 29 per cent below 
the same period last year. 

Retail Trade continued upward through March. Sales of 
independent retailers in 34 states were up 32 per cent in 
March from February, 19 per cent from March, 1944, and 


The Trend of Business 


for the first quarter of the year were 15 per cent above the 
same period last year. Department store sales were up 
24 per cent in March from February, 25 per cent from 
March, 1944, and for the first quarter of the year were 20 
per cent above the same period last year. 

Commodity Prices were substantially unchanged in 
March from February; wholesale commodity prices were 
up fractionally; the cost of living was down fractionally; 
and department store prices were unchanged. As com- 
pared with March, 1944, wholesale commodity prices were 
up 1 per cent, the cost of living 2 per cent, and department 
store prices were unchanged. 


IN OHIO 


Bank Debits in 16 Ohio cities were up 5 per cent in 
March from February, 7 per cent from March, 1944, and 
for the first quarter of the year were 1 per cent above the 
same period last year. 

Agricultural Income was up 11 per cent in March from 
February but was 3 per cent below March, 1944, and for 
the first quarter of the year was 6 per cent below the same 
period last year. 

Electric Power Production was down 5 per cent in March 
from February, 2 per cent from March, 1944, and for the 
first quarter of the year was 2 per cent below the same 
period last year. 

Bituminous Coal Production was up 2 per cent in March 
from February and was fractionally above March, 1944, 
but for the first quarter of the year was 5 per cent below 
the same period last year. 


Retail Trade continued to expand through March. Sales 
of independent retailers were up 28 per cent in March 
from February, 17 per cent from March, 1944, and for the 
first quarter of the year were 10 per cent above last year. 
Department store sales were up 46 per cent in March from 
February, 31 per cent from March, 1944, and for the first 


quarter of the year were 23 per cent above last year. 
(Continued on Page 3) 
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Mar. 1945 Compared with Mar. 1944 


BUSINESS INDICATOR “DECREASE % NOREASE 


BANK DEBITS 

COM. FAILURES (nuveer) 

NEW SECURITIES 
LIFE INS. SALES 

NO. EMPLOYED MFG. 

NO. EMPLOYED RETAIL 

INDUSTRIAL. PROD. 

POWER PROD. 

COAL PRODUCTION (sit) 

TOTAL CONST. CONTRACTS 

RES. CONST. CONTRACTS 

FREIGHT CAR LOADINGS 

RETAIL SALES (34 states) 

DEPT. STORE SALES 

CHAIN STORE SALES o 
WHOLESALE PRICES 

COST OF LIVING 


(1) not ovellodie ot time of publication 


FOOTNOTES FOR BULLETIN TABLES 


PPreliminary ; *Less than 0.5%; 7More than 1,000% increase; 
¢Change in number of failures; sFigures in parentheses show 
number of firms reporting this month; »>Data not available; 
¢Only percentage change available; @Adjusted for seasonal 
changes; *Bureau of Business Research estimate; *Adjusted for 
number of working days; *Not including government financed 
projects; "Includes additions, alterations and repairs along with 
residential and nonresidential ; * Weighted 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Local Power and Light Co’s.; *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 


Cc ted by the B of Business Research from special 
tabulations eupulie’ by: *Bureau of Labor Statistics, U. S. Dept. 
of Labor; *Federal Power Commission; "Life Insurance Sales 
Research Bureau ; and from data of: *Board of Governors of the 
Federal Reserve System ; °F. W. Dodge Corporation. 

Other Data Sources: “New York Times; “Association of 
American Railroads; Dun & Bradstreet, Inc.; “American Iron 
& Steel Institute; “Steel Magazine; “Federal Reserve Board; 
“U. S. Dept. of Agriculture; “Commercial & Financial Chron- 
icle; *U. S. Bureau of Labor Statistics; “Wards Reports; 
Federal Power Commission; “Bituminous Coal Division, U. S. 
Dept. of Interior; #“U. S. Steel Corporation; @F. W. Dodge 
Corporation; “Chain Store Age; *®U. S. Dept. Commerce ; 
Fairchild Publications; “Standard and Poor’s Corp.; “Dept. of 
Rural Economics. 0. 8. U.; *™National Industrial ‘Conference 
Board; ®R. L. Polk & Co.; “War Production Board; “Ohio 
Bureau of Unemployment Compensation. 
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General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 4/14/45 Comp. Norm. 143 |— = |j— 1 
Fght. Car Loadings™ 4/14/45 Thous.| 3,263 3,139 | + 4 + 4 — il 
— tr mame 4/45... Number 82 69 | + 19 — 32 — 33 

Dbts. (Excl. N.Y. 1935-39 222 208;+ 6/+ 2 
Total Inc. Payments™-¢ . 245 245|;— * + 6 
Salaries and Wages Income™.¢ 70 270|— t ats 
Nonagricultural Income*-¢ 240 240; + * 5 | + 5 
Agr.Inc. (CashfromMktgs)* ” 218 208 | + 5 + 1 2 
Life Ins. Sales® ....02022-.. ™ 149 125|+ 19 | + 15 13 
Steel Ingot Oper. Ra‘ -%oCa 95 9i+ 5 |j— 3 |— 6 
Securities - Mi, 86 42) +106 | + 48 | + 32 
Securities Issued—Refunding 471 203 | +132 | +210 | +146 

Employment and Pay Rolls” 
> Employed—Mfg............1939 158 160|— 1 — 8 be 7 
Empl'd—Trade—Retail...... 99 + 2 + 2 it 1 
Ne. Emp!’d—Trade—Whi'sale. .. 95 li— *® 
*Pay | 326, *|—1 
Production 

¢Industrial Prod.4 232 232 0 — 3|— 3 
Munitions Production™ ........19 b 101 
Elec. Power Prod.™.. Mil. of K.W.H | 19,527| 18,026; + 8 j— 1 
Bitum. Coal Prod.™....Thous. Tons} 52,360 46,900 | + 12 — 6 — 6 
Steel Prod.* Av.Weekly Tons 1,744 1668;+ 5 3 
Pig Iron 5,228 4568/+15 | — 7 
Shipmts—U.S. Stl. Cp.“ Thous. Tone 1,870 1,562; + 20 *=|— 7 
Mach. Tool Shipments™. .. .Mil. Dol. 39 36;+ 9 |— 24 — 2 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 3 Ma. Mov.Av. 1923-35 54 5 8 | + 3 | + 16 
WEE cccnccscece --Thous, of Dol. 328,874 | 146,957 | +124 + 86 + 30 
Residen ° 26,943 19,300 | + 4 — 23 — 35 
Nonresidential™........ 1 211,317 95,681 | +121 +164 + 89 
Public Works & Util™. sae | 90,614 31,976 | +183 +48 |— 3 

Distribution 
Retail Sales (34 states)™........% e e 382 

Dept. Store Sales.........1985-39) 212 | 171 + 24 + 26 20 

Prices 

Commod. Prices... . 1926 105 106 * |+ 1 t 2 

eCost of Living™...............1988 105 106|;— * + 2 2 
Retail Food Prices"® ..... 935-39) 136 137 | — * + 1 + 1 
Dept. Store Prices™ .....Jan. 1981 113 113 0 0 + * 

Banking and Finance 
> CHANGE FROM 
Apr. 18 | Apr. 19 | Apr.21} 
ITEM 1945 1944 1943 Last Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks 3 % 
U. S. Govt. Securities... .. -Mil. Dol. 20,153 12,734 6,276 | +577 68 
Member Bank Borrowing.. 341 87 11 292 
Member Banks—101 Cities 
11,056 10,458 | 10,414) —363 + 6 
Business & Agr. Loans and 
Open Market Paper .... “ “ 5,958 6,151 —228 38 

Brok. & Other Secur. Lns... “ “ 2,687 961 1,969 | —143 + 37 

Real Estate Loans ........“ “ 1,041 1,077 1,159; — 1 j\|— 8 
Déughacdéécansce’ |“ 1,298 1,203 1,376; + 7 + 8 
*Total Investments .......... “ “ 46,235 40,995 | 33,713; —501 + 13 
* U.S. Govt. Obligations..... “ “ 43,143 38,110 | 30,487) —656 + 13 
nd Deposits 38,603 $4,248 | 30,322) +968 + 13 
bi ~ > 8,240 6,516 5,484) +157 + 26 

ney 
Money in Circulation ....... “ “ 26,068 21,334} 16,500; +190 + 22 
Monetary Gold Stock ....... “ “ 20,396 21,469 | 22,482) — 57 — 6 

Markets” 

Stock Prices—354 Ind.,/ndex, 1935-39 119 95 93 4.2 : 25 

—20 Rails “ 133 95 93 8.4 |+ 40 

 —28 Util. 100 87 80; +3.6 (+ 15 
Bond Yld—Corp. Al+ (highest gr.) % 2.655 2.783 2.820 | —0. — 6 


«Indicates Series Charted (Page 2). 


For Sources and Footnoi es, see Page 2. 


Feb. 4 r. 3 
1945 1945 1945 1945 Mos. 
Unit from m 1945 
or Index Feb. r. | from 
Base Period 1945 1944 1944 
General Business 
% % % 
Debits®,‘ (16 cities)... .1935-39 218 208| + 5 7 +1 
Commercial Failures'* ..... Number 3 1 21+ 2 
Liabilities Thous. Dol. 40 90|— 56 | +900 | + 9% 
Life Ins. Sales? ............ 1935-39 140 112 | + 26 + 18 + 7 
Agr. Income**—total .......1924-28 182 164 | + 11 — 3 |— 6 
Meat Animals ......... 222 197 | + 13 —12 |—16 
Dairy Products ........ ” Pr 203 198}; + 5 | + 138 | +10 
108 100|— 8 |—7 
Poultry and Eggs . 185 166/+19 | + 56 7 
Power Produc.®,t 1985-39 200 6 |— 2/— 2 
"Bit. Coal Production™. . .Thous. tone 2,503 2447; + 2,4+ = |— 6 
Construction (Value of Contracts Awarded)*’* 
Total 1986-39 78 60|+30 |— 
Residential .......... 26 7 |— 52 
Nonresidential ........... 118 1322|— 11 | +16 | +17 
Publie Works & Utilities..... 95 2| +6609 |+ 11 |+ 8 
Distribution 
Retail Sales—Independent 
Storest (883)" ........ (Seep.3)| e + 28 t 17 | +10 
© Dept. Store Sales* (27)* ...1935-39 241 165 | + 46 31 + 2 
Dyers’ & Cleaners’ Sales*(29)*.. 1939 278 195 | + 48 | + 26 | +18 
Passgr. Car Reg.” (41 cos.) Number 119 121|;— 2 |— 69 
Truck Reg.” (41 cos.) ..... 559 402 | + 39 +225 b 
Car Reg.? (37 cos) ... = 25,285 11,374 | +122 — 13 v 
Living Costs (6 cit.)”....Jam. 1989} 127 = i+ 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number; 60,483 56,876 | + 6 16} +1 
Reg. for Work with U.S. ES |” 11,211 | 11,604|— 3 | — 38 » 
Total Benefit Payments .Thous. Dol. 93 78 + 18 —43 |—4 
Av. Revg. Benefi ts—Whkly. Number 1,525 1427';+ 7 |—47 
Wkly. Per 15.06 14.89;| + 1 4 + 3 
Fund. Mil. Dol. 439 438 |+ * 24 b 
Employment, Pay Rolls and Earnings® 
| 
Feb. Jan. } mon 
ITEM Unit from from 1945 
or Index 1945 1946 | Jen. Feb. | from 
Base Period | 1946 1944 1944 
Number Employed : % % % 
e Total (8010)*.......... 1935-39 143 | 143|;+ * — 56 |— 6 
e Manufacturing’ (2414)* . ” 157 6 |— 6 
e Tr.and Pub. Util.¥ (4637)* ” 102 1038 1 + 
Construction® (781)* .... ” 85 | 8i+ 
Pay Rollsa—Mfg.¥ (2414)* . ” 343 335 | + 2 + *=|—1 
Man-Hours—Mfg.¥ (2385)* ss 212 207;+ 
Wage Earner Mfg.” (2385)* 
Av. Weekly Earnings ....... Dol. 53.88 53.10|; + 1 + 3 |+ 2 
Av. Hours Worked ...... Number| 47.1 | 463 |+ 2 |/4+ * |— 1 
Av. Hourly Earnings ....... Dol, 1.14 1 2 8 
Banking (4th Federal Reserve District)'* 
CHANGE FROM 
Apr. 18 | Apr. 19 | Apr.21 
ITEM 1945 1944 1943 Last Last 
Month | Year 
Unit Amt. | PerCt. 
Cleveland Federal Reserve Bank | $ % 
U. 8S. Gov. Securities. ...Thous. Dol.|i,810,552 1,202,748 | 498,014 +10,186 | + 51 
Member Bank Borrowings "| 26,605 | 0 40 | +14,255|/+ 7 
Member trict | 
843 | 848 — 28 |— 1 
Bus. & Agr. Loans and. | 
Open Mkt. Paper....... + 384 | 401 375| —12 |— 4 
Brok. & “Other Secur.”’ Lns.”’ 178 | 136 39} —14 |+ 81 
Real Estate Loans........"%  ” 153 163 173} — 4 |— 6 
” 127 | 140 156; — 1 |— 9 
3,812 8,312} 2,587] — 41 |+ 16 
3,571 8,072} 2,815| — 40 |+ 16 
ite .. 3,140 2,809; 2,536] + 44 |+ 2 
Time Deposits ........... » 1,109 915; — 4 |+ 2 


: ererence ata lio > 
: 
Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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Mar. 1945 Compared with Mar. 1944 


BUSINESS INDICATOR -20 0 
1 
BANK DEBITS 


COM. FAILURES (uaa) 
TOTAL AGR. INCOME 

AGR. INCOME — GRAINS 
AGR. INCOME — MEATS 
COAL PRODUCTION (ait) 
ELECTRIC POWER PROD. 
PLACEMENTS 

UNEMP. BENIFITS 

TOTAL CONST. CONTRACTS 
RES. CONST. CONTRACTS 
NONRES. CONST. CONTR. 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
DRY CLEANERS SALES 
LIFE INS. SALES 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 
SALES FROM 
Last 
KIND OF BUSINESS | Stores| Mar. | Mar. 3 
1945 1945 | 1945 | Mos. 
from | from | 1945 
Feb. | Mar.| from 
1945 | 1944 | 1944 
Num- 
ber | $000 % %o %o 
FOOD 146] 1,007} + 5/+ 4 
Candy & Confectionery .. 9 34) + 20) + 23/+ 13 
Groceries (no meats).. 15 + + 20|;+ 18 
Groceries (with meats)... 117 12;+ 2 
eat markets ........... 5 19| + + 23|+ 13 
APPAREL 89 | 2,530) + + 44| + 23 
Men’s clothing .......... 32 785 | + 77| + 64/ + 34 
Family clothing......... 18 696 | + 52) + + 17 
Women’s clothing ....... 14 820| + 53) + 34) + 18 
Shoe stores.............. 25 279 | + 68) + 58| + 43 
AUTOMOTIVE 55 8 
Motor vehicles .......... 50 897; + 6 8 
72| 1,886) + + 18 8 
54| 1,280) + 6 
Household appl. & radios, 16 89} + 73|+ 47 
BUILD 176| 2,406) + 3 
Lumber & Bldg. material 53) 1,148|+ 18;|— 3 
119; 1,241) + + 12 
EATING “AND DRINKING 72| 5 
Restaurants............. 64) 1,147/+ 5 
places......... 8 14/+ 11/+ 5 
Country general......... 57 298; + 91+ 4 
Department stores....... 27 | 16,481 | + 45} + + 21 
Drug 100 489; + 4 
5 66| + + 74) + 38 
Filling stations.......... 14 + 20;+ 7 
61 520} + 25|— 11 
Sporting goods.......... 5 84|+ 6 
All lines: 
Weighted by annual sales.............. + 28) + + 10 
Adjusted for number of working days..|-+ 14| + 17| + 10 


For Footnotes and Sources, see Page 2. 
(Continued from Page 1) 

Dyers’ and Cleaners’ Sales were up 43 per cent 
in March from February, 25 per cent from March, 
1944, and 18 per cent for the first quarter of the 
year as compared with the same period last year. 
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Number Employed, Pay Rolls, 


© April, 1945 
1936 1938 1940 1942 1944 1944 1945 
TOTAL MANUFACTURING 
ie ‘a 
260 260 
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Employment in Ohio was up fractionally in February 
from January but was 5 per cent below February, 1944, 
and for the first two months of the year was 6 per cent 
below the same period of last year. Manufacturing and 
construction employment were up 1 per cent in February 
from January, and trade and public utility employment 
was down 1 per cent. As compared with February, 1944, 
manufacturing employment was down 6 per cent and 
construction employment 2 per cent, but trade and public 
utilities employment was up 1 per cent. All but one of the 
10 major manufacturing industry groups reported employ. 
ment gains in February from January ranging from frac. 
tional gains to 2 per cent. As compared with February, 
1944, however, all of the 10 major manufacturing groups 
except food products reported employment decreases 
ranging from 1 per cent in the chemicals industry to 11 


per cent in the vehicles industry. 


Pay Rolls were up 1 per cent in February from January 


but were down 1 per cent from February, 1944, and for All o 


the first two months of the year were 2 per cent under the | and 
same period last year. Manufacturing pay rolls were up | repor 
2 per cent in February from January, were fractionally | Janu: 
above February, 1944, but for the first two months of the} pared 
year were 1 per cent under the same period last year, | porte 
Trade and public utility pay rolls dropped 2 per cent in} perc 
= 
Number EMpLoyen® 
1935-89— 100 =10 
INDUSTRIAL GROUP 
Feb. | Feb. 2 
1945 | 1945 | months 
Feb. | Jan. | from 1945 Jan 
1945 | 1945 | Jan. | F from 194 
1945 | 1944] 1044 
%o %o % 
TOTAL” 148-| 148 t 6 29 
All Manufacturing® (2414) ....| 157 | 156 1j/— 6|—6 33 
Chemicals (170) 149} 147}/+ 2]/— 28 
Food Products (228)......... 98 98 1 zi +1 17 
102} 101 1 1j— 16 
Miscellaneous (171) ....... 93 92 1 zi + 3 16 
Lumber Products (124)...... 2}— 7|—8 34 
Furniture (58) 160} 2}/—10| 37 
Miscellaneous (71) ........ 107 105; + 6 18 
Metal Products (577)........ 147} 8) — 4 29 
Foundry Products and 

Forgings 188 | 184/+ 2}/— 8|— 9 40 
Pipes Valves 

Supplies an. 85 84i+ 11) +2 18 
Screw Machine 

and Hardware (43)...... 146| 144)/+ —2 29 
Sheet Metal Work (77). 137| 184/+ 2]+ 10] + 9 30 
Steel Works and Rolling 

Stoves and Furnaces (83) 127 12299;— 1|/— 28 
Miscellaneous (298) ....... 212 211 t 1j— 7|— 8 4 

Paper and Printing (274). 107 105 1j— 2{|—8 1 
Paper, inc. Stationery (24 i) 1066} 1|—8 2 
Print. and Publish. (152) . 105 | 104 t 14 
Miscellaneous (98) ........ 113 110 1 

Rubber Products (48) ....... 1446)/+ *|— 82 
Tires and Tubes (16)...... 146 33 
Miscellaneous (32) ........ 2}/— 

Stone, 

Products (158) ......-+. 96 tin 
Vitreous and Semi-Vitreous 118} *|— 2} +1 

China and Pottery (36) 69 8 
Miscellaneous (46) ........ 

Men’s Clothing (56)....... 81 80 x}— H 
Mi eous (94) ........ 16 16 1j— 

Vehicles (111) 278 | 270 : 

Mise. Manufacturing (11 123 128 1 

Total Trade & Pub. Util.” (4637) | 102| 108|— 1 1} + 

Trade (Ret. & Whisl.) (3684) | 2] + 
Transport. & Pub. Util. (597) | 100} 100 t Sim 

Constructioné (781) ..........-. 85 84 

Mines and e e j— 1] 

Indexes of number employed and of pay rolls are based on the 9284 
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cent in| per cent to 10 per cent. 580 TryTTTTT] 580 
540 
Pay Rouis* MAN-Hours* 540 
NGR 100 Cuanar Cuanar ‘$00 grin 
Feb, | Feb. | 2 Feb. | Feb. | 2 460 
| months 1945 | 1945 | months 1945 | 1945 | months 460 
, 1945 Jan. | from | from 1945 Feb. | Jan. | from | from 1946 
| from —| 145 | Jan, | Feb. 1945 | 1945 | Jan. | Feb. | from 420 420 
4] 1944 1945 | 1944] 1944 1945 | 1944] 1944 
—2 284 2 1 186} 188)+ 2}/— 1] — 2 340 340 
ri + 171 x 5 108 | 108 1 si + 2 
— 6 186 4] — 1 122] 120 8|— 7 260 - 
— 1] — 1 | 194] 4] — 5 
8/ + 1 251} 238/+ 5|— 5] — 7 220 220 
7) + 4 99 + 5] + 2 180 
7| — 9 189] 4|—11] — 18 NUMBER EMPLOYED 
+ 9 807) + + 15] + 165 187] 3|+ 11] + 10 — | _ | 140 
wit alt alta | wl 
2)—28| 3 3 || 13] 18 shia 60 
5] + 2 127|+ 8] — 5 
eit tit alts | lt 220 
154 
wilt 84| 79 8| + 2 
17) + 3 7 q 102 | 100 2}— 2 100 
— 6 159 110} 106 41+ 8 
ti 2 2 97 6| — 6 
867 si— 6|— 8 870 — 18 60 
5; — § 1]/— 2] — 2 196| 197] — *|— 6] — 
1} + ¢ 5 105 | *|+ 2] + 2 
—4 1 4 a4) — & 
1 t + 4 119] 18) + 1) +4 
the 928,448 persons in 8010 firms; indexes of man-hours, on the employ- disdistis 
uring and indexes but 's not available for publication separately. 1936 1938 1940 1942 1944 1944 1945 
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Business Conditions in 


1936 1938 1940 1942 1944 1944 1945 AKRON 
AKRON nin INDE X March sales of 27 independent retailers increased 
420 42° per cent from February, 30 per cent from March, 
os | 380 1944, and 17 per cent for the first three months of 
h 1945 as compared with the same period in 1944. Bank 
x40 AVIA} ke } 3490. debits were 6 per cent above February, 10 per cent 
[ 1s above March, 1944, and 8 per cent higher for the first 
300 MANUFACTURING —[/ pal pas 300 quarter of 1945 than the first quarter of 1944. In. 
PAY ROLLS ay Wu dustrial power consumption declined 10 per cent from aes 
260 260 = February but was 27 per cent higher than in March, 
‘ 1944, The cost of living declined less than 0.5 per sain 
220 20 cent but was 2 per cent higher than in March, 1944. Akro 
The total value of building permits rose 101 per 
ALL INDUSTRIES cent for the year to date. “ 
PAY ROLLS 140 February employment in manufacturing increased 
mat ' ! NN A fractionally from January but was 14 per cent be- Cor 
100 low February, 1944 | Ind 
| CANTON 
—- MANUFACTURING — 380 Retail sales of 32 independent stores rose 31 per mut 
CANTON arta ROLLS _ cent from February, 16 per cent from March, 1944, . 
340 | a and 6 per cent for the first quarter of 1945 as com- At 
/ 300 pared with the same quarter of 1944. March bank oh 
308 A \ debits increased 6 per cent from February and 8 Cc 
| 260 cent from March, 1944. The total value of build- v 
ly ing permits rose 470 per cent above February and 
220 sp Al ss = 220 increased 4 per cent for the year to date as com- rs, 
wy seo pared with the same period of 1944. 
180 ALL INDUSTRIES 4: Employment in manufacturing advanced 2 percent 4 
PAY ROLLS it y from January but declined 3 per cent from February, 
140 t 1944, and 4 per cent for the first two months of 
1945 as compared with 1944. February pay rolls 
100 420 increased 3 per cent from January. 
60 seo CINCINNATI 
CINCINNATI Sales of 40 independent retailers in March were 2 
cn . 340 42 per cent above February, 1945, 32 per cent above cl 
MANUFACTURING March, 1944, and 24 per cent higher for the yearto | I 
300 PAY ROLLS — 300 date as compared with the same period last year. 
Cost of living was 1 per cent higher than February 
260 — 260 and 3 per cent above March, 1944. The total value | 
1A 2290 building permits was up 79 per cent from Feb- 
220 i ruary. The steel industry operating rate for March | 
Vi. Was 77 per cent of capacity. | 
ALL. | All manufacturing employment for February in- 
140 PAY ROLLS +p BANK DEBTS Liliilitiil}i49 creased fractionally from January but was down 5 
of per cent from March, 1944. Pay rolls in manufac- | 
100 turing industries increased 2 per cent from February. 
C wae March sales of 87 independent retailers rose 36 P 
340 per cent from February, 17 per cent from March, 
' : 1944, and 13 per cent for the year to date as com- 
300 py nee 300 pared with the same period of 1944. Bank debits ' 
a a \ anh increased 6 per cent from February, 8 per cent from 
260 260 March, 1944, and 3 per cent for the first quarter of | 
F IVa w (tf 1945 as compared with the same quarter of 1944. | 
220 ‘= 220 cost of living declined fractionally from Febru- | 
| \ but rose 4 per cent from March, 1944. The steel 
aie Vis 7 industry operating rate for March was 92 per cent 
PAY ROLLS BANK DEBIT 140. capacity. 
att v February employment in manufacturing indus- 
100 p v ; 100 tries advanced 1 per cent from January but declined 
4 per cent from February, 1944. Manufacturing pay 
60 ASOD rolls increased 4 per cent from January and 2 per 
1936 1938 1940 1942 1944 1944 1945 cent from February, 1944. 


Akron %o 
|+34 | + +11 
1 5| — 80 — 98 — 86 
58 87) + 57 +346 +281 
128 | 128|— * 2i+ 1 
325 806; + 6 + 10 + 8 
0 0 0 — 1 
0 0 0 —100 
Indust. Power Consumption’ *. . -1985-39 386 431 | — 10 + 27 30 
Val. Bldg. Permits®*—Total® ... 247 | 1,651 | — 85 — 56 101 
Residen 315 | 2,078 | — 85 +194 +567 
Nonresidential .... yi 3 463 | — 99 —9 + 31 
Canton 
e e + 31 + 16 + 6 
Auto Registrations :* New Cars 2 3| — 33 — 85 — 91 
New Trucks 27 17| + 59 285 
«Bank Debits Index®-t...........1985-39 246 + 6 8 6 
Commercial Failures™ .........Number 0 0 0 0 0 
= i .....Thous. Dol. 0 0 0 0 0 
Val. te. t—Total*.. +1935-39 104 18| +470 +808 4 
Reside 54 7 + 7 836 
138 7 + 7 y 
Cincinnati 
Stores‘ (40) *% e e + 42 + 32 + 24 
Auto Registrations :? New Cars Number 8 32 | — 75 — 83 — 67 
” New 80 50| + 60 +567 +128 
Cost of Li 1989 124 123; + 1 + 8 
Retail rood Price Index ° 134 185|;— * + 1 1 
Bank Debits Index®-t........... 194 198; — 2 + 4 4 
ercial Failures” ........ ye 0 0 0 0 0 
Liabil 0 0 0 0 0 
Val. . . + 1935-39 22 12| + 79 + 94 + 28 
Residen 0 0 0 —100 —100 
jal . 2 7| — 65 + — 60 
Steel Ind. Oper. Rates Whe. Av. % Cap. 77 91| — 15 — 3 
Cleveland 
Stores‘ (87) *% e e + 36 +17 + 13 
uto Registrations :? New Cars Number 40 45) — 11 — 6 — 62 
New Trucks 120 132;— 9 +111 +145 
of 1088 127 127;— * + 4 + 3 
Retail Food Price Index™*.......1985-39 140 140;— * — * — * 
*Bank Debits Index®t........... 281 218; + 6 8 3 
Commercial Failures? .........Number 2 3;— 1 : 2 : 3 
Liabilities’ .....Thous. Dol. 35 9 y 210 
Val. Bidg. .. 72 8 — 67 — 68 
28 3| +836 — 78 — 91 
Nonresidential ........... 95 15 | +512 — 67 — 71 
Ind. Oper. 4 Wks. Av. % Cap. 92 + 3 — 8 — 7 
EMPLOYMENT AND PAY ROLLS® 
| i948 | months 
ITEM Feb. | Jan. 
from from 1945 
Index 1945 | 1946 Jan. Feb. from 
Base Period 1945 1944 1944 
% %o % 
Employed, All Mfg.¥ 172 171 * —14 
Construct.* (46 92 9s 7 — 12 
+Pay Rolls, All. Mfg.¥ (98)* .... 307 314|— 2 — 16 — 15 
Construction® 218 242 |— 10 — 13 
Canton 
No. Employed, All Mfg.¥ (80)* .1935-89 182 179 2 — 8 — 4 
* Pay Rolls, All. Mfg.¥ (80)* .... $35 | 325 3 |— = |— 8 
Cincinnati 
No. Employed, All Mfg.” 1935-39 196 196 
nstruct.& 4 
* Pay Rolls, All. Mfg.” (408)* ... 414| 406/+ 2 ft 1 2 
Construction® (157)* 3 94 88i+ 7 + 19 + 11 
Cleveland 
No. Employed, All Mfg.¥ (596) * 1985-89 | 177) 1 |— 4 |— 
mstruct. (221)* 122 126|;— 4 — 16 
* Pay Rolls, All. Mfg.¥ (596)* ... ” 419 | 408/+ 4 |+ 2 |+ 
Constructions 143 150 |— 5 — 4 — 6 
* Indicates Series Charted (page 6). Page 
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CHANGE FROM 
Last Year 
Mar. | Feb. — 
ITEM 1945 | 1945 Mar. Mar. 3 
1945 1945 
Unit from from 1945 
or Index Feb. Mar. from 
Base Period 1945 1944 1944 
GENERAL BUSINESS INDICATORS 
Columbus %o %o % 
Retail Sales—Independent Stores‘ (39) *% e e + 45 + 81 +11 
Auto Registrations : 2 — Cars Number 10 9 t ll — 84 — 88 
w Trucks 54 33 64 + 86 +184 
Retail Food Price Index!® 1935-39 128 129|— 1 1 + 1 
¢ Bank Debits Index®-t........... me 183 166 | + 10 9 — 9 
Commercial Failures ......... Number 0 0 0 0 — 1 
Liabilities!? ..... Dol. 0 0 0 0 —100 
Val. Bidg. Permits®-*—Total" ...1935-39 60 46 | + 31 +161 
Nonresidential ...........+.- “ 17 83 | — 79 — 72 + 84 
Dayton 
Retail Sales—Independent Stores‘ (82) *% e e + 43 + 27 + 9 
Auto Registrations : :* New Cars Number 1 2|— 50 _ — 
New Trucks ” 13 71+ 86 +833 +667 
Cost of Living®.............. Jan. 1939 126 126 0 t 4 + 8 
Bank Debits Index®*........... 1935-89 284 219; + 7 5 — 8 
Commercial Failures’ ......... Number 0 0 0 0 
Liabilities ..... D 0 0 0 0 
Indust. Power Consumption? . — 196 2238 | — 12 — 2 t 2 
Val. Bldg. Permits*- — : 97 259 | — 63 + 51 26 
30 — 69 — 64 — 65 
Nonresidential ........... a 93 360 | — 74 +211 + 7 
Toledo 
Retail Sales—Independent Stores‘ (52) *% e e + 40 + 27 + 18 
Auto Registrations : :? New Cars = 11 1|+ 10 — 6 — 91 
ew 76 36 | +111 
Gost of Living™. 1939 129 129|+ = 4 4 
e Bank Debits Index®t........... 1935-39 209 2 + 4 — 2 —10 
Commercial Failures’? ......... Number 0 0 0 — 1 —- 1 
Liabilities! ..... 0 0 0 —100 —100 
Indust. Power Consumption? t . 252 260 |— 3 4 + 4 
Val. Bldg. Permits® ‘—Total® 36 7 | +402 46 — 58 
Nonresidential .............+ 22 Rise F — 59 — 98 
Youngstown 
Retail Sales—Independent Stores#(18)*% | e |+36 |+ 27 
Auto Registrations :* New Cars Number » 4 bd » 
ew Trucks bd 8 » 
Cost of Living®.............. Jan. 1939 130 130 |— * t 4 + 4 
¢ Bank Debits Index®t........... 1935-39 190 1838 |+ 4 8 — * 
Commercial Failures? ......... Number 0 0 0 0 0 
Ket Liabilities ..... T . Di 0 0 0 0 0 
Indust. Power Consumption! * . .. 1935-39 208 214|— 8 + 9 9 
Val. Bldg. Permits® *—Total® ... ” 13 301 | — 96 — 28 897 
red 1 | +680 + 7% 
Nomresidential 311,046|— — 95 + 7 
Steel Ind. Oper. Rate’? 4 Wks. Av. % Cap. 93 86i+ 4 — 8 j-—7 
EMPLOYMENT AND PAY ROLLS® 
ITEM Feb. | Jan. a 
from from 1945 
Index 1945 | 1046 Jan. Feb. from 
Base Period 1945 1944 1944 
Columbus % % % 
No. Employed, All Mfg.” 1985-89 | 186) 187/— 1 |—14 |— 14 
Pay Rolls, All. Mfg.¥ (115)" . 454| 1 |— 1 4 
Dayton 
No. Employed, All Mfg.” (129)* 1985-89 | 162) 162)/+ * |— 8 |— 8 
Construct.€ (62)* 57 4 |—18 |— 2 
Pay Rolls, All. Mfg.” (129)* 392 | 364/+ 8 |—11 |—18 
No. Employed, All Mfg.¥ (148)*.. 125| 115/+ 9 |— 8 |—38 
Toledo 
Ne. Employed, An 1935-39) 189 | 1 |— |— 6 
Pay Rolls, All. Mfg.” (1438) 272 | 269 | + — 3 |-—4 
Youngstown 
No. Employed, All Mfg. (94)* .1985-89 | 119 | 118)/+ 1 |— 5 |— 
Construct.® (36)* 6s 46 88 | + 21 + 9 - 1 
Pay Rolls, All. Mfg.¥ (94)* es 230 227 |+ #1 — 15 
Construction® (36)* . i 89 69 | + 30 + 36 + 


* Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 2. 
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COLUMBUS 

Sales of 39 independent retailers in March rose 
45 per cent above February, 31 per cent above March, 
1944, and for the first 3 months of 1945 were 17 
per cent higher than for the same period of 1944. 
Bank debits were 10 per cent higher in March than 
for the previous month and 9 per cent higher than 
March, 1944, but declined 9 per cent for the year 
to date as compared with the same period in 1944. 
The total value of building permits increased 31 per 
cent from February, 161 per cent from March, 1944, 
and 717 per cent for the year to date. 

February employment declined 1 per cent from 
January and was 14 per cent below February, 1944. 
Manufacturing pay rolls were 1 per cent higher than 
January but fell 1 per cent from February, 1944. 


DAYTON 

March sales of 32 independent retailers increased 
43 per cent from January, 27 per cent from March, 
1944, and 9 per cent for the year to date. Bank 
debits rose 7 per cent from January and 5 per cent 
from March, 1944. Industrial power consumption 
declined 12 per cent from February and 2 per cent 
from March, 1944, but increased 2 per cent for the 
first quarter of 1945 as compared with the first quar- 
ter of 1944. The cost of living for March remained 
the same as February but has increased 4 per cent 
from March, 1944, and 3 per cent for the year to date 
as compared with 1944. 

All manufacturing employment in February in- 
creased fractionally from January while pay rolls in- 
creased 8 per cent. 


TOLEDO 

Retail sales of 52 independent stores increased 40 
per cent from February, 27 per cent from March, 
1944, and 18 per cent for the first 3 months of 1945 
as compared with the same period of 1944. Bank 
debits for March rose 4 per cent from February but 
declined 2 per cent from March, 1944. Cost of living 
rose fractionally from February and increased 4 
per cent both from March, 1944, and for the first 
quarter of 1945 as compared with 1944. Industrial 
power consumption declined 3 per cent from Feb- 
ruary but was 4 per cent above March, 1944. 

February employment in manufacturing industries 
rose 1 per cent above January but declined 5 per cent 
from February, 1944. All manufacturing pay rolls 
increased 1 per cent from January. 


YOUNGSTOWN 

March sales of 18 independent retailers were 36 
per cent above February, 23 per cent higher than 
March, 1944, and increased 27 per cent for the first 
quarter of 1945 as compared with 1944. Bank debits 
in March advanced 4 per cent from February. Indus- 
trial power consumption fell 3 per cent from Feb- 
ruary and increased 9 per cent both from March, 
1944, and for the first three months of 1945 as com- 
pared with the same period last year. The cost of 
living declined less than 0.5 per cent from February. 
The steel industry operating rate was 93 per cent 
of capacity, an increase of 4 per cent. 

February employment in manufacturing rose 1 per 
cent from January but fell 5 per cent from March, 
1944. Pay rolls rose 1 per cent from January. 
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Few, if any, governments have undertaken to execute 
and have executed a program of the magnitude of our 
war program. The data included in the accompanying 
table and chart indicate the dollar magnitude of this pro- 
gram cumulated over the period June, 1940, through 
February, 1945. These data not only indicate the dollar 
volume of our war program, but they also suggest the 
magnitude of our future socio-economic reconversion 
problems. 

The distribution of a total of over $217 billion of Federal 
war supply and facilities contracts, by major object, are 
indicated for each of the ten leading states. The supply 
contract figures have been distributed by states on the 


FEDERAL WAR CONTRACTS, TEN LEADING STATES, 
CUMULATED JUNE, 1940 - FEBRUARY, 1945 


STATE BILLION DOLLARS 
¢ 28 


MIGHIGAN 


NEW YORK 


CALIFORNIA 


OHIO 


PENNSYLVANIA 


ILLINOIS 


NEW JERSEY 


INDIANA 


TEXAS 


CONNECTICUT 


INDUSTRIAL AND MILITARY 


‘SUPPLIES AIRGRAFT snes 


Source: Accompanying table. 


FACILITIES: 


basis of location of producing plants of the prime con- 
tract holders, and the facility contracts have been assigned 
to states on the basis of project sites. 

It should be mentioned that the $217 billion reported 
total falls short of the actual total because of the lag 
between the award of the contract and the reporting of 
information on individual contracts. In addition, supply 
contracts having a value of less than $50 thousand, facil- 
ity contracts valued at less than $25 thousand, and awards 
for foodstuffs and food processing are not included. Fur- 
thermore, if account were taken of subcontracting by firms 
between states, the state totals would probably be slightly 
different. 

The reported total of $217 billion averages about $46 
billion per year which is about 81 per cent of the total 
value of manufactured goods in the peace-time year of 
1989. The trend in the value of war contracts awarded 
has not been upward throughout this period; as a matter 
of fact, the quarterly value of war contracts reached a 
peak in the first quarter of 1942 and has been tapering 
and leveling off, at various times, ever since. 


Ohio Compared with Other States 

Ohio ranked fourth among the states in the value of 
war contracts awarded. The reported total value of war 
supplies and facilities either produced or to be produced 
in Ohio over the period June, 1940, to February, 1945, 
amounted to $16.8 billion or an average of about $3.6 bil- 
lion per year. In 1939, the total value of all consumer and 


FEDERAL WAR CONTRACTS IN OHIO AND OTHER LEADING STATES 


producer goods manufactured in Ohio was $4.6 billion. 
Thus, the average annual value of war contracts has been 
almost 80 per cent of the value of all goods manufactured 
in the peace-time year of 1939 in Ohio. Of the total value 
of goods manufactured in 1939, Ohio’s portion was 8.1 per 
cent. Of the total value of prime war contracts, Ohio’s 
share was 7.8 per cent. However, it is to be remembered 
that this figure is based on the distribution of prime con- 
tracts and does not take account of sub-contracting to 
other firms. 


Percentage Distribution of War Contracts in Ohio by Object 

Of the total value of war contracts in Ohio, $16.8 billion, 
about 31 per cent, was for the production of “aircraft” 
which includes, among other things, airframes, airplane 
engines, propellers, parachutes, aircraft pontoons, gun tur- 
rets, and bomb racks. Close to 9 per cent of the total was 
for the production of “ships” including the purchases of 
used vessels, ship conversion, recommissioning and repair, 
and the purchase of marine engines and propulsion equip- 
ment. Contracts for “ordnance” which includes guns, gun 
mounts, and fire control equipment, ammunition, shells, 


FEDERAL WAR SUPPLY AND FACILITY CONTRACTS, BY 
STATE AND BY MAJOR OBJECT, CUMULATED 
JUNE, 1940 - FEBRUARY, 1945 


Ten Leading States Ranked in Order of Magnitude 
(Million Dollars) 


Supply Contracts 


Connecticut .... 7 
All Other States | 13,496 | 12,406 | 11,857 | 17,903 | 7,416] 9,517] 72,093 


Michigan ...... $1.1 5.2 | 51.1 71 5.2 0.3 | 100.0 
New York...... 32.5 5.4 | 22.0 | 32.9 5.2 2.0 | 100.0 
California ...... 52. 24.1 2.6 9.1 5.2 6.8 | 100.0 
Ohio .....-.+0.. $1.5 26.6 | 25.5 7.0 1.0 | 100.0 
Pennsylvania .. 7.1 12.8 | 32.4 | 87.0 8.9 1.8 100.0 
Illinois ........] 17.4 3.3 | 30.5 | 38.0 9.2 1.5 100.0 
New Jersey..... 29.7 17.3 10.8 | 36.7 3.4 2.2 | 100.0 
37.8 4.9 | 33.0 13.8 8.7 1.8 | 100.0 
cosccccene 29.0 18.8 6.4 | 21.5 | 14.0 10.2 | 100.0 

| 47.6 8.9 | 28.7 16.0 8.4 0.3 100.0 
All Other States’ 18.7 17.2 15.8 | 24.8 10.3 18.2 100.0 
Total Reported. | 27.4 | 12.7 | 22.8 | 238.8 18 6.1 | 100.0 


Michigan ......}| 12.0 4.3 | 24.2 3. 7.0 0.6 10.5 
New York...... 11.4 4.1 9.5 | 18.3 6.4 3.2 9. 
— cecccs 17.0 | 17.0 1.1 3.4 6.0 | 10.0 8.9 
cocccccsces 8.9 5.2 9.3 8.3 6.9 1 18 
ER 1.6 6.4 9.2 9.8 1.2 1.9 6.3 
mois ......... 3.9 1.6 8.4 9.8 7.38 1.6 6.1 
New Jersey..... 6.6 8.2 2.9 9.8 2.6 2.1 6.0 
Indiana .......- 6.0 1.7 6.4 2.5 4.8 1.3 4.3 
Texas .....--00. 3.9 5.5 11 3.3 6.6 6.2 3.7 
Connecticu 6.0 1.1 4.5 2.3 1.5 0.2 8.5 
All Other States’ 22.7 45.1 | 34.7 34.7 48.7 71.8 33.2 
Total Reported. | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 


® Including off continent and unassigned contracts. 

Source: War Supply and Facility Contracts, oP, State and Industrial 
Area, War Production March 29 

Note: Totais may not equal the sum of the parts due to rounding. 

and bombs, explosives, motorized combat and noncombat 

vehicles, and armaments for vessels amounted to 27 per 

cent of the total. Over 25 per cent of the total was for 

the production of other supplies. Sam Arnold 


: | | | 
| | | 
| | 
— Stats Air- Ord-{ All Total 
a | craft | Ships | nance | Other 
Michigan ......| 7,126] 1,188] 11,698] 1,628] 1,189 78 | 22,897 
| New York......] 6,797] 1,123] 4,590] 6,871] 1,079 421] 20,882 
California ...... 10,093 4,667 611 1,772 1,014 1,821 19,879 
Ohio ...........]| 5,298] 1,484] 4,478] 4,295) 1,175 16,841 
: Pennsylvania ... 974] 1,755] 4,441] 5,071] 1,224 253} 18,718 
Illinois ........] 2,821 485 | 4,071} 5,070} 1,230 206 | 18,333 
New Jersey.....| 3,898] 2,270] 1,417] 4,820 440 285 | 13,130 
: ononance Indiana ........| 3,563] 468] 3,114] 1,801] 819] 172] 9,481 
py as 9 29 is 790 218 7 O00 
; Total Reported. | 59,459 | 27,529 | 48,344 | 61,647 | 16,956 | 18,267 | 217,192 
PERCENTAGE DISTRIBUTION (Total Each State=100) 
PERCENTAGE DISTRIBUTION (Total Each Object— 100) 


